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The Maharashtra State Farming Corporation Limited, Pune
(A Government of Maharashtra Undertaking)

Reasons for Delay in presenting the Annual Report&ore The Legislature
for The Year 2015-2016:-

Maharashtra State Farming Corporation Limited egistered under the
Companies Act 1956 and undertaking by the GoverhmeMaharashtra. As per
the Companies Act 2013, section 129 & 96, the Ahnflecounts of the
Corporation for the year 2015-2016 ended off Bfarch, 2016 were due for
presentation to the Annual General Body befor& S€ptember, 2016.

However,M/s. NPSR & Associates, Chartered Accountants veggointed
as Statutory Auditors for the year 2015-2016 videleo of Office of the
Comptroller & Auditor General of India, New Delhi'©Order No. CA.
V/ICOY/MAHARASHTRA, MHFARM(1)/1047 dated 31-07-2015.he accounts
for the year ended on 31st March, 2016 were addpydtie Board of Directors of
the corporation videirculatory resolution dated 07-03-2017 Statutory audit for
the year 2015-2016 wasmpleted on 21-03-2017The Non Review Certificate of
the Comptroller and Auditor General of India undrction 143(6)(b) of the
Companies Act, 2013 was received from the Princmaountant General(Audit)
vide letter no.AG/AUDIT-3/COW-1/ FARMING/ 2015-1638/(dt. 07-04-2017)
on dt. 17-04-2017 Accounts for the year 2015-2016 was adopted in tHgs®
Adjourned Annual General Meeting held on 30-05-2017The Annual Report
was printed and submitted to the Government.

Due to above reasons the accounts for the yeas-2016 ended on $1

March,2016 were delayed in presentation beforé dugslature.



The Maharashtra State Farming Corporation Limited, Pune
(A Government of Maharashtra Undertaking)

Details of the Profit earned by the Maharashtra Stee Farming Corporation Ltd; during
the Year 2015-2016.

During the year 2015-2016 the Corporation eathedProfit Rs. 1385.25 lac before interest
on Government loan, depreciation,& income tax and earnedmofit of Rs. 49.72 lac after
interest on Government loan, depreciation, & incomdax.

During the year 2015-2016 the joint cultivation sate was implemented on 18,503 acres 11
farms.

Accumulated loss as on 3March, 2015 was Rs. 235.38 core and taking intsiceration prior
adjustments accumulated loss as of\Karch, 2016 is Rs. 234.88 core.

Expenditure :-

ComparativeExpenditure for the year 2014-2015 and 2015-2@&8e as under-
(Rs.In Lakhs.)

Sr.No. | Particulars 2014-2015 2015-2016
Rs. Rs.
1 Salary & Wages 753.83 728.46
2 Repairs & Maintenance 10.19 10.45
3 Establishment Expenditure 96.19 89.15
4 Director's remuneration & Expenditure 22.38 24.64
5 Interest 1107.72 1114.29
6 Decrease in Stock 39.22 21.22
7 Depreciation on Assets 20.66 13.04
8 Provision for Income Tax 40.52 42.98
Total 2090.71 2044.23
9 Prior Period Expenses 2100.28 165.23
Total 4190.99 2209.46
INCOME:-

Comparative Revenue incomes for the years 2014-20d5015-2016 were as under-

(Rs.In Lakhs.)

Sr.No. | Particulars 2014-2015 2015-2016
1 Revenue from Operation
a) Joint Cultivation 583.82 1387.79
b) Agroforestry 39.22 27.41
2 Other Income(including income from leave  844.87 843.98
& License, interest in investments etc.)
Total 1467.91 2259.18
3 Profit/(Loss) (2723.08) 49.72
4 Accumulated Loss 235,37.84 234,88.12




MAHARASHTRA STATE FARMING CORPORATION LTD. PUNE
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The following Board of Directors approved the AahReport and Balance Sheet
of the Corporation for the year 2015-2016 viderti@iculatory Resolution dated
07-03-2017.

1 Hon. Shri. Chandrakant(Dada) Patil  ...... Chairman
Minister ( Revenue ), Maharashtra State

2 Hon. Shri. Sanjay Rathod ... Vice-Chairman
Minister of State ( Revenue ), Maharashtra
State

3 Shri.Manu Kumar Srivastau.A.S. ... Director
Principal Secretary (Revenue), Maharashtra
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4 Shri. Dr. Vipin Sharma, LAS. .. .. Director
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5 Shri Subhash Shankar Waghmare ... Director
Chief Engineer, Irrigation, Naghi
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Managing Director
Maharashtra State Farming Corporation. Ltd

7 Shri. G.R.Kharat ... Secretary
Maharashtra State Farming Corporation.Ltd

REGISERED OFFICE :
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Senapati Bapat Marg,

Pune 411016

Phone No.,25650555,25659553
Fax No. 25659843

AUDITORS :
M/s. NPSR & Associates
Chartered Accountants
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Pradhikaran, Nigadi Pune-411044.



MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
( A Government of Maharashtra Undertaking )
270,Bhamburda, Senapati Bapat Marg,Pune 411016
Gram: STATEFARM,PUNE Phone :25659552, 25659553 FAX : 25659843
No.Secretary/2015/ 53 Adjourned AGM/ 184 Date : 09-05-2017

NOTICE FOR THE 53ADJOURNED ANNUAL GENERAL MEETI NG

Notice is hereby given that the'$2djourned Annual General Meeting of the Members
of the Maharashtra State Farming Corporation Lichifune will be held on Tuesday,"3®lay,
2017 at 12.00 hrs. in the chamber of the Managimgdbr, Maharashtra State Farming

Corporation Limited at its registered office at 2Bhamburda, Senapati Bapat Marg, Pune
411016 to transact the following business :-

To receive, consider and adopt the statement afuats and the
Balance sheet of the Company, for the year ende81sh March,
2016 and the reports of the Auditors and Directioeseon.

By order of the Board of Director

sd/-
Place : Pune ( G.R.Kharat )
Date : 08/05/2017 Company Secretary

Note : A member entitled to attend and vote at the abmeeting is entitled t

appoint a proxy to attend and vote instead of hiin$ae proxy need not b
a member.

D O

To,

The Share-holders and Company Auditors of the Madidra State Farming Corporaton
Limited, 270, Bhamburda, Senapati Bapat Marg, PLiri€16.



THE MAHARASHTRA STATE FARMING CORPORATION LTD.PUNE- 411 016.

(A Government of Maharashtra Undertaking)

DIRECTORS' REPORT —2015-2016

To,
The Members,

Your Directors have great pleasure in presenting ®3rd Annual Report on the working of the
Corporation for the year 2015-2016. The audsiiadement of accounts with the Auditors’ Repod an
comments of the Comptroller & Auditor General oflin for this period are presented along with this
Report.

2. Annual General Meeting :

Although the Profit and Loss Accounts and Balanbee$ of the Company for the year 2015-2016
ending on 31-03-2016 together with Auditors’ Repadithe comments of the Comptroller and Auditor
General of India to be submitted before the Anieeral Meeting on or before"3&eptember, 2016.

Office of the Comptroller and Auditor General ofdla New Delhi vide its letter dated 31-07-2015
issued orders appointing M/S. NPSR & Associatesartehed Accountant, Pune as Statutory Auditors
for the year 2015-2016.

Accounts for the year 2015-2016 have since beeitegliand are now submitted for adoption by the
Share Holders

3. Share Capital :-

The authorised share capital of the Corporatioinduthe year continued to be Rs.3/- crore and the
subscribed paid-up capital Rs.2.75 crore as 6riveirch,2016.

Financial Results (Rs. in lacs.)
Sr. No. Particulars 2015-2015 ( Rs.) 2014-2015 ( Rs)
1 Joint Cultivation, Agro- forestry & Horticultuféunds) 14,15.19 6,23.04
2 Other Receipts 8,43.98 8,44.87
3 Gross Profit/(Loss) before depreciation, intertst, 13,85.25 5,46.11
provisions.
4 Profit/(Loss) after depreciation, interest, tasqvisions 49.72 (2723.08)
5 Dividend proposed 0.00 0.00
6 Net surplus transferred (-) 234,88.12 (-) 235,37.84
7 Capital Employed (-) 112,39.01 (-) 123,94.00
8 Paid-up Capital 2,75.00 2,75.00
9 Net Worth (-) 232,13.12 (-) 232,62.84
4. Bonus

A Provision at 8.33% is made for the paymerBaofius for the year 2015-2016.

5) Cropping plan .
In the year 2015-2016 joint cultivation wasplemented on area of 20,050 acres by the Catiporand

the Corporation earned a revenue of Rs. 1387.%9. lac

Production
Area in Ac Production
Sr.No. Name of the Crop. ( Rupees in Lakhs)
2015-2016| 2014-2015| 2015-20162014-2015
1 Agro Forestry & Horticulture 9,216 9,216 27.40 9.2




Personnel and Industrial Relation

At the end of the year (8IMarch 2016) there were in all 169 permanent engesyworking in the
Corporation. Your directors are glad to report ttheg relations between the Management and Labour
were generally cordial during the year under repalthough there were some minor incidents, they
were very few and were quickly settled.

Meetings of the Board :

During the year under report, one meeting of tharBf Directors was held on 03-02-2016.

Directors' Responsibility Statement.

In accordance with the provisions of Section 134¢bXhe Companies Act, 2013 the Board on the
representations received from the operative managenconfirmed that and hereby submit its
responsibility Statement:-

a) in the preparation of the Annual Accounts, @bplicable accounting standards have been followed
and that there are no material departures.

b) they have in the selection of the accountingicjgs, consulted the statutory auditors and have
applied them consistently and made judgments aindaes that are reasonable and prudent so as to
give a true and fair view of the state of affaifsttee company at the end of the financial year viz
March 31, 2016 and of the profit or loss of the pamy for the year ended on that date.

c) they have taken proper and sufficient care, to likst of their knowledge and ability, for the
maintenance of adequate accounting records in dacoe with the provisions of the Companies Act
1956, for safeguarding the assets of the Compadyf@mpreventing and detecting fraud and other
irregularities.

d) they have prepared the annual accounts ofng goncern basis.

e) they had devised proper systems to ensure @moplwith the provisions of all applicable lawsian
that such systems were adequate and operatingieélgc

. Acknowledgement

Your Directors wish to appreciate the good work eldny the Corporation's staff during the year
under report .Your Directors also wish to recordirttappreciation of the helpful approach of various
Departments of the Stat€overnment in dealing with matters relating to tBerporation. The
Corporation thanks Accountant General (Commerciadif}, Mumbai and Auditors M/s.NPSR &
Associates, Chartered Accountants, Pune for theatiée assistance to the Corporation from timene ti

For and on behalf of theaB] of Directors.

Sd/-
Chairman
Annexure

Statement under section 217 (2A) of the CompaniexcA1956.

List of employees drawing remuneration not lesg tRa. 60 lakh during the financial year 2015-2016.



THE MAHARASHTRA STATE FARMING
CORPORATION LIMITED, PUNE 411016

BALANCE SHEET AS AT 31 March, 2016
AND

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31°* March, 2016

ALONGWITH
FINANCIAL NOTES ATTECHED TO
AND

FORMING PART OF ACCOUNTS
AS AT 31 March, 2016

AND

AUDITOR’S REPORT
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NPSR&ASSOCIATES

Chartered Accountants

Office No. 13to 16, MSR SQUARE,
Behind Chinchwad Railway Station
Chinchwad, Pune-411033.

Phone No.: 020-27515575/020-27515585
E-mail: nclahoti@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT
To the Members of Maharashtra State Farming Corpordion Limited.

Report on the Financial Statements:

We have audited the accompanying financial statésm&rMaharashtra State Farming Corporation Limited
(“the Company”), which comprise the Balance SheeitaMarch 31, 2016, the Statement of Profit anssLo
for the year then ended 3March 2016, and a summary of significant accognfiolicies and other
explanatory information

Management's Responsibility for the Financial Statments

The management and Board of Directors of the Compa@ responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) witispect to the preparation of these financial statgs
that give a true and fair view of the financial pios, financial performance and cash flows of the
Company in accordance with the accounting prinsipteenerally accepted in India, including the
Accounting Standards specified under Section 13thefAct, read with rule 7 of Companies (Accounts)
Rules, 2014. This responsibility includes mainter@anf adequate accounting records in accordande wit
the provisions of the Act for safeguarding the #s®&¢ the Company and for preventing and detecting
frauds and other irregularities; selection and iappbn of appropriate accounting policies; making
judgments and estimates that are reasonable artrgrudesign, implementation and maintenance of
adequate internal financial controls, that are afey effectively for ensuring the accuracy and
completeness of the accounting records, relevanheopreparation and presentation of the financial
statements that give a true and fair view and @e from material misstatement, whether due todfrau
error.

Auditor's Responsibility

Our responsibility is to express an opinion on ¢hisancial statements based on our audit.We halkent
into account the provisions of the Act, the accounand auditing standards and matters which apeined

to be included in the audit report under the priowis of the Act and the Rules made there under. We
conducted our audit in accordance with the StarsdlardAuditing specified under Section 143(10) & th
Act. Those Standards require that we comply withcat requirements and plan and perform the awodit t
obtain reasonable assurance about whether thecfalatatements are free from material misstatement

An audit involves performing procedures to obtaidifevidence about the amounts and disclosurésein
financial statements. The procedures selected depethe auditor’s judgment, including the assessmoe
the risks of material misstatement of the finanstatements, whether due to fraud or error. In ngakiose
risk assessments, the auditor considers internahéial control relevant to the Company’s preparatf

the financial statements, that give a true and v&wv, in order to design audit procedures that are
appropriate in the circumstances, An audit alstughes evaluating the appropriateness of the acowunt
policies used and the reasonableness of the adcgumiade by the Company’s directors, as well as
evaluating the overall presentation of the finahsiatements.

We believe that the audit evidence we have obtamedfficient and appropriate to provide a basisour
audit opinion on financial statement

Basis for Qualified Opinion
i. The company has prepared a cash flow statementeyeswthere are some deviations from the
requirements under AS 3.

11



Vi.

Vii.

The corporation maintains its books of accountamanual form and computerized accounts are
unavailable. So the impact of internal controlsareas like cut-off procedures and ascertainment of
necessary accounting adjustments, compilation ghicevital reconciliations, accounting of certain
expenses and income etc. of the same on the falastaiements cannot be ascertained.

No confirmations have been obtained with regardSundry Creditors for Materials, Sundry Creditors
for Assets and Other Advances of Rs.4530945, R8312 and Rs.82522451 respectively, as shown
in Schedule 3C. Also, the Company chooses to slaset liabilities as Long Term. Therefore the
effect of these items on the Financial Statemesmsiat be ascertained.

Expenses Written Back

a) We would like to invite attention point ‘d’ of tHechedule 3 of the Balance sheet. Accordingly Rs.
25,91,244 are written back - ie. Removed from ligbi by the management with the approval of
the Managing Director of the corporation. This amopertains to Sundry Creditors for Other
Finance - which have been outstanding for more thage years. These include creditors for
miscellaneous purchases and expenses incurredebgotporation. No confirmations have been
obtained from the said Creditors.

Provision as appearing in Schedule 4D include R8,86,498 towards Agricultural Income Tax,

which is appearing in the books since more than3i8 but which has not been paid to the

government nor is any confirmation obtained whidlamgifies the liability. It is being carried forwear

at the same historical value without any interegiemalty, if any.

Provision for Gratuity provided for as per Scheddile is based on reasonable estimates made by the

management. However, it is not based on any aeluaiuation, hence not as per AS 15 - Employee

Benefits. Also, the entire amount has been cla&skifis a Current Liability even though it is not

expected to be paid with in twelve months fromrigorting date.

Accounting for valuation of Fixed Assets is notaccordance with the AS - 10 due to the following

reasons-

a) Disputes in Valuation
i. As explained by the management, the valuation egehassets was done by the Government
of Maharashtra in the year 1963-65, but are dispeteer since. The sugar factories from
whom the assets were acquired have not finalizedstlie transactions as they have not
agreed with the Valuation of the asset done by Gowent of Maharashtra. As such, various
litigation are pending in this regard in variousids.

b) Inadequate Record-keeping and physical verification

i. The Company has not maintained adequate recordwirgipcfull particulars including
gquantitative details and situation - present lacatas well as present condition - of fixed
assets including the records in respect of lani ilhformed to us by the management that
fixed assets registers were initially prepared,thatsame were not updated over a period of
time.

ii. The fixed assets have not been physically verifigdhe management since about past more
than six years. As such, reasonability of interedilBxed asset verification are inadequate.

c) Disputed assets:

i. As stated in point b of schedule 5, the Companygtasided depreciation of Rs.54906 on
certain assets without capitalizing the same. Adaéxed by the management, these assets
valued at Rs.35,26,217 by the government of Mah#&masre disputed from the year 1963-65
and the sugar factories from whom the assets wengeir@d have not finalized the sale
transactions as they have not agreed with the Waluaf the asset done by Government of
Maharashtra.

i. As against this Rs. 35,26,217 company has advaoobdof Rs. 31,99,537. Remaining
amount is neither paid by the company nor acknogdddas a debt or liability by the
company.

d) Acquisition of Land by Government:
i. As stated in point (c.) of Schedule 3 and poinf ¢¢.Schedule 5, land admeasuring 1480
acres has been acquired by the government audisorifiotal compensation received up to

12



viii.

Xi.

Xii.

Xiil.

31.3.2016 is Rs. 465.41 lakhs. This amount is shasiia Non-Current Liability under the
head “Sundry Creditors for Others” since the Idghd in the land is still with the company
and final settlement (Award) is still pending. Aetsame time, the corresponding assets are
not removed from assets of the company. Althobghland is no more in the control of the
company and it has physically been acquired bygtheernment, the company continues to
disclose the land under the head fixed assetshwhiour opinion, is incorrect.

i. Because of above accounting, Profit / Loss is eeitjuantified nor accounted on compulsory
acquisition of land by government.

e) Distribution of land to ex-lessors
i. As disclosed in point (e.) of schedule 4, land aalsneing 13,580 acres have been ceded in
favour of the ex-lessors in the year 1970. Anotbeof land actually distributed at present is
22563 acres. However as per the para (i) of Sceetiujuantum of land to be distributed in
this process will be available only after completiaf the entire process. That means, as on
the date of Balance Sheet, it is not ascertaireble how much more land will be required to
be further distributed in this manner.

f) The details and proper documentary evidence ofatheé to be distributed back to the Ex-Lessor
were not made available to us for verification. Heer, management has given a representation
that there has been no irregularity in the process.

g) Also, 1215 acres of land of the Company has beerpanhed upon. As explained to us, matters
related to these encroachments are pending inugagdourts. We have been unable to ascertain
the extent of contingency involved in this regaftie Company has not assessed whether any
impairment provision - as appropriate under AS 28 this regard is required to be made in the
books of account.

We have not examined the entire land distributiatess.

The amount of Rs. 53,40,854 shown as Capital WorlPiiogress, details of which are given in

Schedule 5, is actually an Advance given by the pamg to the Government with regards to

acquisition of an Asset. As such, this amount heenbwrongly classified as Work in Progress. Also,

no proper disclosure regarding the type of assetgteeir present location and condition are pradide

Non-Current Investments, as shown in Schedule maly pertaining to Unlisted Equity Shares, for

which, no active market exists. Hence, their Fa@#lué is not readily available. The Management

agrees that there has been a diminution in theevaflthese securities, however it is of the opirtoat
such reduction in value is of temporary nature,ceemo Provision for Diminution is provided against
these Investments.

Inventories with regards to agro-forestry and fwoiture as shown in Schedule 9 and Schedule 15 are

held by the Company at various locations. It cosgsi of Standing Crops amounting to Rs.

3,96,95,371. However, in our opinion, the accounpolicy and methods adopted by the company for
determining their value is not in confirmation wis-2 because —

a) The inventories have not been physically verifigctie management. Also quantity records and
valuation of the same were not made available t&Mesare of the opinion that the procedures of
physical verification of inventory followed by thmanagement are inadequate in relation to the
size of the Company and the nature of its business.

b) Opening stock of agro-forestry and horticulturevédued at historical cost and value of sale of
agro-forestry made during the year is reduced fthenopening stock to arrive at closing stock.
Our opinion is that this is not an appropriate Agtting Policy.

c) No provision has been made in respect of non-mowibgolete, spoilt or damaged inventories, if
any, especially with regards to Inventories of aigmestry and horticulture.

d) The impact, if any, on the financial statements wuihe above cannot be ascertained.

No confirmation has been obtained by the Comparily véigards to the Trade Receivables / Sundry
Debtors shown in the Balance Sheet (as per sch&@ylenajor part of which has been under litigation
and outstanding for more than last three yearsir Dagances are pending reconciliation. The eftéct
this reconciliation cannot be ascertained espgotahsidering that they have been pending for g lon
period.

Short Term Loans and Advances (schedule 12) oB&80,000 have been deposited by the Company
in the Court against a claim by a contractor. In@pinion, this amount should be classified as Btu
Advance since the amount is recoverable only if@Gbenpany wins the litigation. Thus, in our opinion

13



Xiv.

XV.

XVi,

XVii.

XViil.

it should be disclosed as a Contingent Asset oossiBle Future Benefit in Schedule 18 - Notes to
Accounts. It should not be recognized in finan8tdtements as per AS 29 since its realization is no
virtually certain.

Also, other Short Term Loans and Advances show8cdnmedule 12 have also not been confirmed by
any parties / debtors
In Schedule 12, Amount of Rs.2,01,23,319 has begstanding for more than three years. However,
Management is of the opinion that they are ShorinTand are likely to be recovered in the Financial
Year 16-17.
Indirect Income - Other Income, as shown in Schedid, includes Rs.3,49,78,799 which are on
account of Interest on Delayed Payments on Sugar€ares. This amount is subject matter of
litigation. However, management is of the opinitrat this income should be recognized on accrual
basis as per the Hon’ble Court’s order
Depreciation calculated on Tangible Assets as shav8thedule 5, is as per SLM method. However,
this Depreciation is not as per the DepreciationeRahart given in Part C of Schedule Il of the
Companies Act 2013. The useful life of many of thessets is beyond the prescribed useful life in
these schedules. In our opinion, if the Companytsvém adopt a useful life different from what is
specified, it is required to provide justification this behalf duly supported by technical advice.
However, it has not done so.

Since there is a Timing Difference between Dept&niaas per Income Tax Act 1961 and as

per Companies Act 2013, as per AS-22, Accountimgrexes on Income, there should have been either a
deferred tax asset or a liability. However, sirftoe Company has not made any provision for defdeedt
is not an appropriate accounting policy.

XiX.

XX.

XXi.

Confirmed Statutory Dues not accounted for

a) Service tax payable on rent received from propeigen on lease is not computgainitio and
not provided for in the accounts. As such, SerVia liability is a part of accepted statutory dues,
whose value has not been ascertained.

Contingent Liabilities - as per AS 29

a) A provision for payment of outstanding dues towaB#des Tax / VAT has been made under
Schedule 4C- Other Current Liabilities, for an amoof Rs.320,680. However, due to non
availability of assessment orders and other doctsnianrespect of VAT, etc. we are unable to
comment on the adequacy of provisions.

b) Also, in the absence of any proper legal opinioa,haive not been able to satisfactorily ascertain
the effect of various litigation pending against tBompany and also, litigation initiated by the
Company against other parties.

The company has not maintained any Register foiraots or arrangements in which directors are
interested, as required under Section 189. However, have received a Management
Representation in this regard that the Directorsthid company are not interested in any
arrangements and contracts of the Company.

Details regarding disclosure of remuneration of K®lanagerial Persons and Related Party
Transactions as required under the Act and ashpehdcounting Standards AS 18 and Ind AS 24 have
not been adequately complied by the company

Qualified Opinion

Except for the effect of matters described in tlasiB for Qualified Opinion paragraph, in our opmio
and to the best of our information and accordinth®explanations given to us, the aforesaid firsdnc
statements give the information required by the iAdhe manner so required and give a true and fair
view in conformity with the accounting principleergerally accepted in India of the state of affairs
the Company as at 31st March 2016.

Emphasis of matter

1. No accounting done for lease rent payable to ex-Ess.
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We are informed that the lease rent was being foagk-lessors till 1982. After that neither thedeaent
was paid nor provision was made for lease rentlday® the ex-lessors though the land was occupied
and used by the corporation. However, as inforroadstthese lands were earlier not under the owipersh
of the Company upto 1982. Therefore rent was bpmig. Thereafter, since the lands were under the
ownership of the Company, rent payments were disooed.

2. Contingent Liabilities
The details and supporting documents explaining riagire and amounts for contingent liabilities
(including in respect of removal of vedi babhodets) as disclosed in Schedule 19 Notes on Accounts
were not made available for our verification, imtagn cases. However, we have relied on Managesent’
Representation with regards to the correctnesssofodures and adequacy in this regard.

3. Impact of Pending Litigation:
The Company has not appropriately disclosed theanpf pending litigations on its financial positiom
its financial statements. In our opinion, a listvafrious legal suits pending against the compary aan
legal opinion of the same should have been provided

4. Accumulated Losses:
The accumulated losses of the company as at theotride year ended March 31, 2016 are Rs.
2,34,88,12,297 which are more than its net worthweler, being a Government concern, all these $osse
have been absorbed by government grants and Iéansuch, going concern assumption cannot be
doubted. Effect of this fact on the financial stagmts is not ascertained.

5. Corporate Governance Following are the examples of not good Governance
a) Carrying forward frivolous amounts of payable withany adjustment and rectification
b) No efficient accounting policy, as far as Landaescerned.

6. Government Dues —
a) Undisputed Agricultural Income Tax pertaining to years 1972-73 to 1983-84 is Rs. 32898 -
which has not been paid or settled till date.

b) The liability of Rs.227,64,03,374 shown as ShomnT@&orrowings in schedule 4A, is payable by the
Company to the Govt of Maharashtra and is subgeaconfirmation. The preceding years balance is
reduced by Rs.20.95 crores, out of which Rs.1bg&esrhas been on account of payment while Rs.3.75
crores has been transferred to Government DuemQNirrent Liabilities under Schedule 3C point
number 5.

7.Manual Accounting - the Company maintains its books of accounts in mbfurm and hence may be
prone to clerical mistakes. Computerized accousinavailable.

ForNPSR and Associates
Chartered Accountants
Firm Registration No 105511W

Sd/-

V.N. Lahoti
Partner

Membership Number: (170951)
Place: Pune

Date:21/03/2017
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NPSR&ASSOCIATES

Chartered Accountants
Office No. 13to 16, MSR SQUARE,
Behind Chinchwad Railway Station
Chinchwad, Pune-411033.

Phone No.: 020-27515575/020-27515585
E-mail: nclahoti@yahoo.co.in

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) @yd2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (113&dtion 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the pgraddaand 4 of the order.

a)

b)

©)

d)

e)

)}

h)

As required by Section 143 (3) of the Act, we réploat:

We have sought all the information and explanatimhéch to the best of our knowledge and
belief were necessary for the purposes of our atfditvever, due to inadequate record keeping,
some of the information required could not be mavkidlable to us by the company.
In our opinion proper books of account as requirgdaw have been kept by the Company so far
as it appears from our examination of those books;
The company has operations at various locationsveder, no separate auditors were appointed
for the Branch.
The company has maintained proper books of accasmtequired under the act. However, there
have been some lapses in this regard as variousuAting Standards have not been complied
with. Also some policies, like depreciation caldida are not as per the new Companies Act and
the company continues to follow its old accounpojcies.
In our opinion, the aforesaid financial statemetdsnot comply with the Accounting Standards
specified under Section 133 of the Act, read withleR7 of the Companies (Accounts) Rules,
2014;
The matters described in the Basis for Qualifiedn@p and Emphasis of Matter paragraph
above, in our opinion, may have an adverse effie¢he functioning of the Company.
Directors of the Company are appointed by the Guwent of Maharashtra. We have relied on
the Management's Representation that the persopsirdpd have not violated any conditions
under Section 164(1) and 164(2), and hence thegardisqualified to be appointed as Directors.
All qualifications, reservations and adverse rermmawith respect to maintenance of accounts and
other matters connected therewith, have been ptti fo the Basis for Qualified Remark and
Emphasis of Matter paragraphs.
In the absence of proper records, there is notustedraceability of each transaction entered into
by the company at its various farms. Managementfishe opinion that since all financial
transactions are Centrally monitored, there isigefit internal financial control. We have relied
on the management’s representation that they haetamed adequate internal financial control
system.
For NPSR and Associates
Chartered Accountants
Firm Registration No 105511W
Sd/-
V.N. Lahoti
Partner
Membership Number: (170951)

Place: Pune
Date:21/03/2017
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NPSR&ASSOCIATES

Chartered Accountants

Office No. 13to 16, MSR SQUARE,
Behind Chinchwad Railway Station
Chinchwad, Pune-411033.

Phone No.: 020-27515575/020-27515585
E-mail: nclahoti@yahoo.co.in

Annexure - A to the Auditors’ Report s

The Annexure referred to in Independent AuditorspBrt to the members of Maharashtra State Farming
Corporation Limited for the year ended 31 March@&04&e report that:

V.

VI.

VILI.

The Company is not maintaining adequate recordsvisigofull particulars including quantitative
details and situation - location as well as presemdition - of fixed assets including the recoils
respect of land. As is informed by the Managemigxed assets registers were initially prepared, but
the same were not updated over a period of time.

(a) The fixed assets have not been physicallifiedrby the management since about past more than
six years, due to which reasonability of intervals fixed asset verification are inadequate.
Consequently, the material discrepancies, if anyemot been ascertained by the management.

(b) During the year, the Company has not disposedludtantial part of the fixed assets so as to

affect its going concern status.

(a) According to the information and explanatiomgeg to us, the inventories except agro forestry,
horticultural and other plantations have been piaflsi verified by the management at the end of
accounting year. In our opinion, the frequencyuwdftsphysical verification is not reasonable siriee t
inventories of agro forestry, horticultural and erttplantations, which form significant portion of
inventories, have not been verified

(b) The Company has not maintained proper recordsspmer of inventories. Since the physical
verification of various plantations, agro-foresainyd horticultural inventories has not been caroiet]
the discrepancies, if any, have not been asceddip¢he Company.

As per the information given to us, the Company imatsmaintained the register as per provisions of
section 189 regarding loans taken granted , searradsecured, to or from companies, firms or other
parties covered in the register to be maintainedeursection 189 of the Act., due to which we are
unable to comment upon whether any such loans takea/given or otherwise.

In our opinion and according to the information agglanations given to us, the present internal
control system needs to be strengthened so aske imeommensurate with the size of the Company
and the nature of its business for the purchadaveintory and fixed assets and also for the sale of
goods. However, we have not observed any continfaiiigre to correct major weaknesses in internal
control system.

The Company has not accepted any deposits fromubkc covered under 73 to 76 of the Companies
Act 2013..

The Central Government has not prescribed the sraanice of cost records under section 148(1) of
the Act, for any of the services rendered by thenfany.

In respect of statutory dues:
The Company does not have a system in place forpitiog the reconciliations showing year

wise/month  wise opening balance payable, amoueyalge during the year, amounts paid during the
year and year wise / month wise closing balancelplayin respect of provident fund, tax deducted at
source, Sales tax / VAT, Land Revenue / Local TaResfessional tax and Labour Welfare Fund. Further
the Company has not compiled the details in respfettte arrears of undisputed statutory dues &d&aath

31,

2016 which are outstanding for a period of nthesn 6 months from the date they become payatble. |
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view of above, we are unable to comment on statutaes outstanding for a period of more than 6 h®nt
as at March31,2016. Our specific observation aundsr:

VIIL.

XL

XIl.

X1

XIV.

XV.

XVI.

(&) We are unable to comment on regularity of paynof sales Tax / MVAT for want of schedule
and other information in this regard.

(b)  The undisputed Agricultural income Tax payabplertaining to the years 1972-73 to 1983-84 is
Rs. 3,28,16,498.

(c) The Company has not ascertained service tgalpa on rent received from properties given
on rent for the year period from June 30, 200%Bifl, March 2016.

(d) In the absence of records, we are unable tertc if any other statutory dues are pending
with respect to property taxes, etc.

The Company has not raised any funds from the @iahrnstitutions, banks or by way of
issue of debenture. However it has taken loans filttenGovernment of Maharashtra from the year
1963 onwards, to meet its salary, establishmentdaydto day expenses. As on”3llarch 2016, the
amount of outstanding loan as per Schedule 3A i2R&85,64,03,374. Also, Sundry Creditors for Other
Finance covered in Schedule 3C, has an amount of3R%,00,000 as Government Loans and
Advances Payable. Besides this, 50% of rent rebkiviiom Canara Bank is also payable to the
government as per their mutual agreement. This aimsucovered in Sundry Creditors for Other
Finance under Schedule 3C. However none of the atadwave been confirmed by the Government of
Maharashtra and hence cannot be Confirmed.

. As per the information provided to us, no freshitzdpr loans were raised by the company during the

year ended 3iMarch 2016.

According to the information and explanations gitemus, no material fraud by the company or on the
Company by its officers or employees has been edtic reported during the period of our audit.
According to the information given to us and basedur examination of the records of the company ,
the Company has not paid/provided for manageriahureeration in accordance with requisite
approvals mandated by the provisions of 197 redld 8¢hedule V to the Act. However, we have been
informed that managerial remuneration paid to mexgadirector and other key personnel is as per
policy of state government.

In our opinion and according to the informationegi to us, the company is not a Nidhi company.
Accordingly, paragraph 3(xii) of the Order is npp#cable.

The company has maintained a register of Direcios Key Managerial Persons and their
shareholdings as required under section 170 cAtheHowever, the company has not maintained any
Register for contracts or arrangements in whichalars are interested, as required under Secti®n 18
As such, all details regarding Related Party Tretigas as required under the Act and as per the
Accounting Standards AS 18 and Ind AS 24 have renltomplied by the company. - management
representation

According to the information and explanations giterus and based on our examination of
the record of the company, the company has not magereferential allotment or private placement
of shares or fully or partly convertible debentudesing the year.

According to the information and explanations givemus and based on our examination of the record
of the company, the company has not entered into gash transactions with directors or persons
connected with him Accordingly, paragraph 3(XV)tloé order is not applicable.

The Company is not required to be registered udBidA of the Reserve Bank of India Act
1934.

For NPSR and Associates
Chartered Accountants
Firm Registration No 105511W

Sd/-

V.N. Lahoti
Partner
Membership Number: (170951)

Place: Pune
Date:21/03/2017
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THE MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
(A Government of Maharashtra Undertaking)
SUMMARISED BALANCE SHEET AS AT 31ST MARCH, 2016
(Rs. in lakhs)
As at 31st March, 2016 As at 31st March, 201b
(Rupees) (Rupees)
What the Corporation Owned
1 Net Fixed Assets 581.B2 633.26
2 Investments 148.98 150.65
3 Net Current Assets (1,179.89) (293.04
5 Accumulated Loss 23,488.[12 23,537.84
Total Assets [Net] 23,039.0B 24,028.71
What the Corporation Owed
1.Loans 22,764.03 23,753.71
2.Paid up Capital 275.00 275.00
Total Funds Employed. 23,039.08 24,028.71
THE MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
(A Government of Maharashtra Undertaking)
HIGH LIGHTS
(Rs.lakhs)
Schedule 2015-2016 2014-2015
(Rupees) (Rupees)
Revenue From Operation 12 1415.19 623.04
Other Income 13 843.98 844.81
Total 2,259.17 1,467.91
Profit/(Loss) Before Interest, 1,385.25 546.11]
Depreciation, Taxes
Interest 1,114.29 1,107.72
Depreciation 13.04 20.671
Profit/(Loss) before Prior 257.92 (582.28)
Period Expenses
Prior Period Expenses (165.22 (2,100.28
Profit/(Loss) Before Tax 92.70 (2,682.56
Taxes 42.98 40.52
Profit/(Loss) After Tax 49.72 (2,723.08)
Accumulated Profit/(Loss) (23,488.12 (23,537.84
Paid Up Capital 275.00 275.00
Capital Employed (11,239.00 (12,394.00
Inventory as % of Turnover 356.44 148.23
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THE MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
(A Government of Maharashtra Undertaking)
BALANCE SHEET AS AT 31st MARCH, 2016
(Rs)
Particulars Note No. As at 31st March, | As at 31st March,
2016 2015
1 2 3 4

I. EQUITY AND LIABILITIES
(1) Shareholders' funds

@) Share capital 1 27,500,000 27,500,000

() Reserves and surplus 2 (2,348,812,

(©) Money received against share warrants

97) (2,353,784,061

(2) Share application money pending allotment

(3) Non-current liabilities 3
@) Long-term borrowings 3a - -
(b) Deferred tax liabilities (Net) 3b - -
(c) Other Long term liabilities 3c 466,537,702 311,515,634
(d) Long-term provisions 3d - -
(4) Current liabilities 4
@ Short-term borrowings 4A 2,276,403,3[/4 2,375,371,544
() Trade payables 4B -
(©) Other current liabilities 4C 38,255,557 57,723,693
d) Short-term provisions 4D 104,528,6[L5 112,522,159
TOTAL 564,412,951 530,848,968
Il. ASSETS
Non-current assets
(1) (a) Fixed assets
() Tangible assets 5 52,841,0p1 57,985,058
(i) Intangible assets -
(ii) Capital work-in-progress 6 5,340,8b4 5,340,854
{v) Intangible assets under development -
(b) Non-current investments 7 14,898,437 15,065,257
(©) Deferred tax assets (net) -
d) Long-term loans and advances -
(e) Other non-current assets 8 -
(2) Current assets
@) Current investments
() Inventories 9 39,703,693 42,033,047
(©) Trade receivables 10 401,882,296 278,101,064
d) Cash and cash equivalents 11 15,872|520 75,612,949
€ Short-term loans and advances 12 33,874,130 56,710,738
() Other current assets
TOTAL 564,412,951 530,848,964

As per our report attached for

FOR M/S N.P.S.R. & Associates

Chartered Accountants
sd/-

( CA Vivek N. Lahoti )

Membership No. 170951

sd/-
( G.R.Kharat)
Secretary /
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sd/-
(R.B.Bhagade, I.LA.S) ( DNipin Sharma |.A.S.)
Managing Director
Firm Regn. N0.105511W Chief Executive(Admn.)

sd/-

Director



STATEMENT OF PROFIT AND LOSS

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,
(A Government of Maharashtra Undertaking)

PUNE

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st M ARCH, 2016

(Rs)
Particulars Note No. 2015-2016 2014-2015
1 2 3 4
I. Revenue from operations 13 141,519,786 62,303,901
Il. Other income 14 84,397,752 84,487,464
lll. Total Revenue (I +11) 225,917,538 146,791,366
IV. Expenses :
Cost of materials consumed -
Purchases of Stock-in-Trade -
Changes in inventories of finished goods - ]
Work-in- progressand Stock-in-Trade 15 2,533 3,922,233
Employee benefits expense 16 75,309,850 77,620,79(
Finance costs : :
Depreciation and amortisation expense 5A 04,438 2,066,639
Other expenses 17 121,389,483 121,409,81(
Total expenses 200,125,204 205,019,472
V. Profit/(Loss) before exceptional and 25,792,334 (58,228,106
extraordinary items and tax ( IV - lIl)
VI. Exceptional items - ]
1. Prior Period Expenses 18 16,522)570 210,028,46(
VII. Profit/(Loss) before extraordinary items 9,269,764 (268,256,566
and tax (V - VI)
VIII. Extraordinary items - ]
IX. Profit/(Loss) before tax (VII - VIII) 9,269,764 (268,256,566
X. Tax expense .
(1) Current tax 4,298,000 4,052,00(
(2) Deferred tax - 1
XI. Profit (Loss) for the period from 4,971,764 (272,308,566
continuing operations (1X-XI)
XIl. Profit/(loss) from discontinuing
operations
XIll. Tax expense of discontinuing operations .
XIV. Profit/(loss) from Discontinuing
operations (after tax) (XII-XIII)
XV. Profit (Loss) for the period (X1 + XIV) 4,971,764 (272,308,566
XVI. Earnings per equity share : 18( (9,902
(1) Basic 18( (9,902
(2) Diluted ]

As per our report attached for

FOR M/S N.P.S.R. & Associates

Chartered Accountants
sd/-

( CA Vivek N. Lahoti )

Membership No. 170951

sd/-
( G.R.Kharat)
Secretary /

Please refer to Financial Notes .Schedule 18

sd/-

sd/-

(R.B.Bhagade, I.LA.S) ( DNipin Sharma |.A.S.)
Managing Director
Firm Regn. N0.105511W Chief Executive(Admn.)
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SCHEDULE NO. 1

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,
(A Government of Maharashtra Undertaking)

PUNE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO. 1 (ITEM NO.1(a))

SHARE CAPITAL

Particulars As at 31st March, 2016 As at 31st March2015
(Rupees) (Rupees)
Authorised Share Capital
30,000 Equity Shares of 30,000,00p 30,000,000
Rs.1,000/- each
Issued Subscribed and paid-
up
27,500 Equity shares of 27,500,000 27,500,000
Rs.1,000/- each fully subscribed
and paid up by Government pf
Maharashtra
Total 27,500,000 27,500,000

a) Reconciliation of the shares outstanding at the b&gning and at the end of the Year

Particulars

At the beginning of the Year
Issued during the Year

Outstanding at the end of the
Year.

As at 31st March, 2016 As at 31st March2015
No. of (Rupees) No. of Shares (Rupees)
Shares
27,500 27,500,000 27,500 27,500,000
27,500 27,500,000 27,500 27,500,000

b) Details of Shareholders holding more than 5% shas in the Company

As at 31st March, 2016

As at 31st March, 2015

Name of Shareholders No. of Percentage | No.of Shares | Percentage
Shares Held Held
Governor of Maharashtra 27,498 99.99% 27,498 99.99%
Total 27,498 27,498
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THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,

SCHEDULE NO. 2

PUNE

(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO.2 ITEM NO. 1 (b)
RESERVES AND SURPLUS

Particulars As at 31st As at 31st
March, 2016 March, 2015
(Rupees) (Rupees)
a) Securities Premium account - -
b) General Reserve - -
¢) Surplus in Statement of Profit And Loss - -
As per last Balance Sheet (2,353,784,061) (2,081,475,495
Add: Profit for the year/period 4,97841 (272,308,566
Closing Balance (2,348,812,297 (2,353,784,061
Total (2,348,812,297 (2,353,784,061

SCHEDULE NO. 3 a,b,c,d

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO.3 a,b,c,d
NON CURRENT LIABILITIES

5

As at 31stMarch, 2016| As at 31stMarch, 201
(Rupees) (Rupees)
3a) Long Term Borrowing 1
3b) Defered Tax Liabilities :
3c) Long Term Liabilities
1.Sundry Creditors for Material Purchases 4,530,945 4,770,541
2.Sundry Creditors for Purchases of Assets 0,201,310 10,203,31(
3.Security Deposits 188,940,7p9 94,407,841
4.0Other Advances 82,522,451 47,573,343
5.Government Dues 120,683,207 95,941,353
6. Employees Benifit Expenses
6.1.Gratuity( Including Ex-Management Share) 1,501,730 1,317,055
7.Sundry Creditors fior Others 58,155,300 57,302,191
Total 466,537,702 311,515,63
3d) Long term Provisions - -
Note:-
a) No confirmations haves been obtained from ¢heditors, and advances received and for otheiitcred

balance appearing in the Balance-sheet as on 2D03- These balances are pending reconciliation
and are subject to adjustments between Head Offieens and Sugar Factories. Effect of such
reconciliation on financial statement cannot beegained especially in view of the fact that thase

pending for a very long period.

b)

There being no award, the value of these landstiascertainable. Area of 11 acres has
been acquired by Government Authority, against Whfgart amount of Rs. 1.89 lakhs up to 31-03-

2016 (Previous yearl.89 lakhs)
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SCHEDULE NO.3 a,b,c,d Contd.

c) An area of 1480 acres of land has been acqgbiygdovernment Authorities ( Please ref. Sch.®mot
) . The compensation in respect of this land isyedtfinalized and hence it is not provided. Durthg
year, the Corporation has received Rs.9.02 lakipaas of compensation towards the compulsory
acquisition of land. Total Compensation receivpda 31-03-2016 is Rs 465.41 lakhs (Previous year
Rs. 456.39 lakhs). This aThis amount is shown am“Nurrent Liability * under "Sundry Creditors fo
Others" in the absence of award.

d) Amounts pertaining to year from 1964-65 to 2@012 are written back during the year 2014-2015
which are outstanding for more than 3 years. Detalunder-
|1 | Sr. Crs. for Other Finance | Rs. 2591244.00

e) Sundry Creditors for other includes Rs.2.2dr€s being Land rent payable to Govt. of Maharashtr
for the period for 1964-65 to 1970-71 for 14 units.

f) Employee Benefits
*  Gratuity liability has been provided for ithe Books of Accounts on the basis of alctu
liability as at the year end, on the asdionpthat all the employees retire at the eofdthe
year i.e. as on 31-03-2016, after considerihg amount received from ex-management towards
their share.
*  Provision for employee benefits ( Gratuity libdyi Jas stated above is not made on the basis of
actuarial valuation

g) The Schedule of Fixed assets does not inclaeddiiowing assets, pending verification of titlesd
final settlement of the transactions. These assets possession and in use of the Corporation.

Particulars Rs.
Land and building on non-agricultural land 34,1800
Other assets 1,12,069.00
Total 35,26,217.04

However, depreciation Rs.54,906/- has been chatgderofit & Loss account in respect of assets
shown above and is shown under Current Liabilitiestal advances of Rs.31,99,537/- have remained
unadjusted pending settlement against the coss@F26,217/-. Difference amount of Rs.3,26,680sh
in Sch.19 as Contingent Liability.

h) Government dues and payable includes as under-

Particulars 2015-2016 2014-2015
Interest On Rent Payable Bela. Co. 12270029.0011782063.0C
Interest On Occupancy Price. 22907417.37 22511871.37
Government Loans and Advances Payable 37500000.00 0.00
C.M.R.Fund//Flag Fund//LIC/Union Sub. 239634,00 15729.63
Rent .50%Canara bank payable to Govt. 9113486.30 8161112.30
Irrigation 17267381.69 32085318.49
Land Rent 21385258.24 21385258.24
Total 120683206.64 95941353.07

i)  Sundry Creditors for Other includes as under-

Particulars 2015-2016 2014-2015
B.L.W. Fund 438507.75 646334.70
Rent 7601692.95 7437146.08
Sugar Factories 3025587.00 3025586.55
Acquisition of land Cost recd. 46729605.00 45827515.00
Joint Cultation 11-12 Admn Exp 308329.00 308329.00
Other Misc/ Advance 14500.73 20202.27
HB/CAR loan recovery payable to Gowt. 37077|81 37077.81
Total 58155300.24 57302191.41
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SCHEDULE NO.4 A
THE MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
(A Government of Maharashtra Undertaking)
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO. 4 (A)
CURRENT LIABILITIES-a) SHORT TERM BORROWINGS
LOANS (UNSECURED)

As at 31stMarch, 2016 As at 31stMarch, 2015
(Rupees) (Rupees)

Short Term Loans (Unsecured)
From Government of Maharashtra

a) Interest bearing 862,919,685 1,072,415,685

b) Non Interest bearing 216,072,300 216,072,000
Add : Interest accrued and due on abpve 1,197,411,684 1,086,883,857
[Amount of loans Rs. 107,89.92 Lacs (
Previous Year Rs.128,84.87 Lacs ) has
already become due for repayment.]

Total 2,276,403,374 2,375,371,542

Notes:-

1.The Government of Maharashtra provided interest bearing $aon Loans on repayment basis from the year
1963 onwards for meeting their salary, establishmedtday to day expenses. Due to financial losses amount of
loans and interest not paid to the Government of Mahaeasfonfirmation of loans and interest thereon is not
received from Government of Maharashtra.

2.During the year 2015-2016 loan taken from Government of Mahtieais reduced by Rs. 20.95 cror as
compared to the previous year i.e. 2014-2015, because duripgah2015-2016 the Corporation refunded the
loan of Rs. 17.20 crore to the Government of Maharashtmeousst of loan reconciled with the record of

Government of Maharashtra and accordingly amount of ¥5.@ore shown in Current Liabilities

SCHEDULE NO .4 B,C,D
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO .4 B,C,D
CURRENT LIABILITIES AND PROVISIONS

As at 31st March, 2016 As at 31st March, 2015
(Rupees) (Rupees)
4B Trade Payables 1 .
4C) Other Current Liabilities
a)Employees Benifit Expenses
1. Salaries & Wages 4,032,181 4,634,464
2. Unpaid Salaries & Wages 4,703,807 9,319,525
3. Bonus 7,631,844 14,720,806
4 Provident Fund Employees Subscription 336,592 408,828
5. Contribution to Provident Fund B 288,420
b) Sundry Creditors Others 2,389,847 7,158,613
¢) Government Dues & Taxes
1. Rates & Taxes 18,549,768 19,679,657
2. Vat/Profession Tax 320,680 1,245,037
3. Electricity & Power 171,244 268,347
Total 38,255,557 57,723,693
4D Provisions
1. Agricultural Income Tax 32,816,498 32,816,499
2. Gratuity 56,192,515 65,244,504
3. Depreciation 2,966,55( 2,911,644
4. Income Tax 12,553,054 11,549,513
Total 104,528,615 112,522,159
Contd
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SCHEDULE NO.4 B,C,D Contd

Note:-

a) No confirmations haves been obtained fritva creditors, and advances received and
for other credit balance appearing in thelaBee-sheet as on 31-03-2016. These
balances are pending reconciliation and abpgestito adjustments between Head Office,
Farms and Sugar Factories. Effect of such recaticiti on financial statement cannot be
ascertained especially in view of the fact thaséhare pending for a very long period.

b) Unpaid Salaries and Wages include Rs.34,68,48kls ( Previous year Rs. 41,05,625/- )
which is outstanding for more than three years.

c) During the financial year 2015-2016 provisifor taxation in respect of Income Tax
payable on house property income is made to thenextf Rs.42.98 lakhs (Previous
financial year i.e. 01-07-2014 to 31-03-2015 Rs.520Lakhs ). The provision has been
made considering the actual income tax liability fbe financial year 2015-2016 ( i.e.
Assessment Year 2016-2017 ) . There is no pendiggr&come Tax Assessment order nor
any pending disputes.

d) The Corporation is liable to pay an amount ef 88.16 lakh towards Agricultural Income
Tax as provided under the Maharashtra Agriculturaiome Tax Act to the State
Government. The Corporation has requested thee Skavernment to waive the said
amount of Agricultural Income Tax. The State Goveent has not yet confirmed the waiver
of such amount.

e) Employee Benefits
* Leave encashment liability for unavailed leavacsounted for on cash basis.
* Employer’s Contributions to Provident Fund & FayriPension Fund are provided for and
payments in respect thereof are made to the relewdhorities.

f) Total provisions includes Rs.1,11,74,496 /{&ss than one Year, Rs.1,44,42,898/- for more
than one year and less than three years and R4.7,321/- for more than three years.They
are not classified into current libilities and nanrent liabilities as per bussiness cycle of the
Corporation.

g) Other Curent Liabilities includes as under-

Particulars 2015-2016 2014-2015
Travelling Expenses other 57102.00 37167.00
Consumption of Fuel & Oil 2500.00 669.00
Medical Exp 11717.00 22548.00
Employees Co.Op.Socty. 102454.00 102336.00
Books & Periodicals 2538.00 2004.00
Telephone & Trunkcal 20922.00 16888.00
Postage & Tel. 245.00 897.00
Entertenment/Guest House 7992]00 4432.00
General Expenses 8993.00 3679473.00
Bank Chages 859.00 205.00
Legal Charges 240.00 1207544.00
Repairs & Maintenance M Veh. 3220.p0 80.00
Provision For Expenses Paid during 2016-17 20770185. 1981370.00
Auditor Fee 75000.00 75000.00
P.F.Trust Auditor Fee 15000.00 19000.00
Income Tax & T.D.S Return Filing Fee 9280.00 9000.00
Total 2389847.00 7158613.00
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SCHEDULE NO. 5

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,
(A Government of Maharashtra Undertaking)

PUNE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2016
SCHEDULE NO.5 Item No.ll ASSETS (1)(a)(i)
NON CURRENT ASSETS - FIXED ASSETS

(Figures in Rupees)
Gross Block At Cost Depreciation Net Block
Sr. Particulars Of Opening | Additions Deduction | Balance as| Upto 31st| Adjust | Deduction Total As at 31st As at 31st
No. Assets Balance as|adjustments| s during on 31st March ments s during Balance as| March, March, 2015
on 1st during the the year March, 2015 for the year on 31st 2016
April, year 2015- | 2015-2016 2016 2015- | 2015-2016| March,16
2015 2016 2016
*) () (2+3-4) *) O] (6+7-8) (5-9)
1 2 3 4 5 6 8 9 10 11
1 Land including | 23,642,342 - - 23,642,34p - - - - 23,642,342  ,623,342
Land
Development
Free Hold Land
2 Irrigation 19,254,793 - 4,525,150 14,729,643 6,389,641  264/720484,037 | 5,170,324 9,559,31p 12,865,152
Wells & Tanks
3 Roads 128,223 - - 128,223 75,587 2,065 - 77,692 50,571 52,63
4 Building 44,279,725 - 2,719,714 41,560,009 25,798,186 682]111,898,341| 24,582,568 16,977,446 18,480,p39
including
fencing
5 Lift Pumps and | 1,988,177 - 746,380 1,241,79f 1,826,540 2,683 630,94 1,148,270 93,527 161,687
Agri,
Machinery
6 Furniture,Fittin | 3,711,320 161,898 301,378 3,571,840 3,347,157 80,40 272,661 3,155,509 416,335 363,363
gs&O0.Equipme
nt
7 Laboratory , 885 - 885 841 - - 841 44 A4
Veterinary and
Dairy
Equipments
8 Weigh Bridges - - - - - - - - - -
9 Other 208,525 - 73,088 135,437 198,11 - 69,44 128,6p5 ,7726 10,415
Machinery
(Diesel Tank)
10 | Tractor and 1,227,515 - 1,227,515 - 1,166,141 1,166,141 - - 61,374
Trailors
11 | Vehicle 7,126,488 - 955,344 6,171,144  4,782,47217,385 921,500 4,078,35Y 2,092,787 2,344/016
12 | Tractor 16,158 - 11,907 4,251 13,216 202 11,04 2,37 1,878 2,941
implements &
Tools
13 Bullock Carts - - - - - - - - - -
Total 101,584,151 161,898 10,560,47 91,185,591 43,599,991 1,249,58504,123 | 38,344,55 52,841,021 57,985,058
Previous Year | 147,526,98p 1,449,011 | 47,391,850 101,584,1/584,036,500| 2,011,73342,449,142| 43,599,091 57,985,0$8 57,985,058
IAdd; depreciation on disputed 54,906
Total Depreciation 1,304,484

Note :-
a)

Fixed assets are stated at cost net of acctedutiepreciation. Cost includes purchase priceatind

directly attributable costs incurred to bring theset to its working condition for its intended use
including duties and other non-refundable taxesespect thereof. No fixed assets have been
revalued during the year.

b)

34,14,148 /- and Other assets
verification of titles and final settlement of thransactions. These assets are in possession agd in
of the Corporation.
However, depreciation Rs.54,906/- has been chamed’rofit & Loss account in respect of assets
shown above. Accumulated depreciation is shown ui@lgrent Liabilities. Total advances of

Rs.31,99,537/- have remained unadjusted pendiripreent against the cost of Rs.35,26,217/-. [

Please ref. Sch.3ABCD note (g) ]

27

The Schedule of Fixed assets does not incluated Land building on non-agricultural land Rs.

Rs. 1,12,069/-tél T®s. 35,26,217/- ) because of pending

Contd.
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Contd. Sch. 5

Land (including permanent and temporary stmastthereon) at Sadashivnagar, the value of which i

not available as no awards have been declared $orfthe unit. However, the Corporation has paid

an amount of Rs.7,63,797/- (Sadashivhagar) ad-lemt to the ex-lessors on demand from

government in respect of the above unit. This payneto be adjusted against the award, and is
shown as Advance against assets in " Capital WoBkogress ".

d) Out of the land of 3405 acres in respect of amie Sadashivnagar Farm as stated in Sch.3BCDBote

, 681 acres of land are ceded in favour of ex-lsssthere being no award, the value of these lands
is not ascertainable. Area of 11 acres has beariraddpy Government Authority.

e) In respect of other Thirteen Units (excludingd&shivnagar), the position of land holdings is as
under -
Sr. No Particulars Acres
1 In possession and use 43,121
2 Total land to be distributed to the exlessors6B689 acar. Up to 22,563
31-03-2016 total land distributed. ( Ref. Note Np.
3 Ceded in favour of ex-lessors 13,580
4 Area encroached upon 1,215
5 Acquired by government 1,480
6 Surrendered by Corporation 111
7 Sold 14
8 Deleted by Collector Land Ceiling 148
Total 82,232
f)  There being no final decision as to price/vabfelands, awards, etc., from the Authorities, the
liabilities and assets referred to in forgoing gaaahs and as shown in the Balance-Sheet are subjec
to alterations which may have consequential effectthe Profit & Loss and assets of the
Corporation.
g) Out of the total land of 82,232 acres in respéd 3 farms, 404 acres of land has been encrdache
and the matters are pending in the Court.
h) The cost of land stated in the Balance Sheettiwut giving effect to the cost for land acquirey
the various authorities.
i) Maharashtra Agricultural Land (Ceiling on Hoid) Act 1961 was amended by the Maharashtra Act

No. XVII of 2003. By virtue of this amendment, tlea-lessors, who had previously leased their
lands to the Sugar Undertakings and subsequentdl@ fands which were handed over to the
Corporation, are now entitled for grant of landtapone ceiling unit. Constitutional validity of the
Mah. Act No. 17 of 2003was challenged by the Repridive Labour Unions by filling the W.P.
No. 2978/2003 in the High Court of Judicature atrBay, Bench at Aurangabad. The Hon’ble High
Court had dismissed the same W.P. by JudgmentD823)05. Being aggrieved by the decision the
Representative Labour Unions had filed Appeal N&2 df 2006 before the Hon’ble Supreme Court,
New Delhi. The said Appeal has also been dismibgdtie Hon’ble Supreme Court, New Delhi vide
its order dt. 30th August, 2011.).

Considering the above decision, the ex-lessorsawe entitled for grant of lands, upto one celling
limit. The State Government has issued “ Governnitggolution “ regarding 13farms on various
dates with a view to grant the lands to such esdes The lands are being distributed by the
Government as provided in Section 28-1 AA (3) & M.A.L. Act. Government Resolution. Up to
31-03-2016 total land actual distributed to thdessors is 22563.09 acres. However the figures of
quantum of lands distributed in this process wdddnade available only after completion of entire
process.The cost of land stated in the Balancet&hegluding the land of ex-lessors and hence does
not affect due to these alterations.

Contd.
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Contd. Sch. 5

i) Impaired Assets under AS 28 is worth Rs. 8/69 Previous year Rs. 2,36,411/-.).
h) The Schedule of Fixed assets does not indinedollowing assets, pending verification of stle
and final settlement of the transactions. Thesetasse in possession and in use of the Corporation

Particulars Rs.

Land and buildng on nor- 34,14,148.00
agricultural land

Other assets 1,12,069.90
Total 35,26,217.0

However, depreciation Rs.54,906/- has been cham®dofit & Loss account in respect of assets shown
above and is shown under Current Liabilities. Todalvances of Rs.31,99,537/- have remained
unadjusted pending settlement against the coss &526,217/-.

SCHEDULE NO.5A

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3 1st MARCH, 2016
SCHEDULE NO.5A
NON CURRENT ASSETS - FIXED ASSETS (Contd.)

As at 31stMarch, 2016| As at 31stMarch, 2015
(Rupees) (Rupees)
1. Depreciation and amortisation for the 1,249,582 2,011,733
year on tangible assets
2. Depreciation on disputed assets 54,906 54,906
(ref.Sch. 5 Note No. (h)
Total-- 1,304,484 2,066,639

SCHEDULE NO. 6

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH,2016
SCHEDULE NO.6 Item No. Il ASSETS (1)(a)(iii)
NON CURRENT ASSETS - CAPITAL WORK-IN-PROGRESS

As at 31stMarch, 2016 As at 31stMarch, 2015

(Rupees) (Rupees)
Capital Work-in-Progress - .
Advance Against Purchases Of Assets 5,54Q,8 5,340,854
Total .. 5,340,854 5,340,854

Note:- Advance against purchases of assets R&0,8534/- is more than three years.There
being no final decision as to price/value of laralsards, etc., from the Authorities.
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THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,

(A Government of Maharashtra Undertaking)

SCHEDULE NO. 7
PUNE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH, 2016
SCHEDULE No. 7 Item No.ll ASSETS (2) (A)
Non CURRENT INVESTMENTS

As at 31st March, 2016
(Rupees)

As at 31st March, 2015
(Rupees)

Investment (At Cost)

a) Other investments in Government
Securities(Unquoted)
i).National Savings Certificates
(Certificates of different face value)

(b)Trade Investments (Unquoted)

1) 1200 Fully paid-up Equity Shares of
Rs.5000/- each of Shree Shankar
S.S.K.Ltd., Sadashivnagar

2) 500 Fully paid-up Equity Shares of Rs
1000/- each of Gangapur S.S.K.Ltd.,
Gangapur

3) 1 Fully paid-up Equity Shares of Rs.
3000/- each of Shri Chatrapati
S.S.K.Ltd., Bhavaninagar

4) 133 Fully paid-up Equity Shares of Rs.

5000 each of Someshwar S.S.K.Ltd.

5) 1537 Fully paid-up Equity Shares of R
5000 each of Malegaon S.S. K.Ltd.

6) 1 Fully paid-up Equity Shares of Rs.
5000/- each of Kopergaon S.S.K.Ltd.,

7) 168 Fully paid-up Equity Shares of Rs.
25/- each of M/s. Mula Pravara
Electricity Co-operative Society Ltd.,
Shreerampur (Previous Year:1752)

8) 2 Fully paid-up-Equity Shares of
Rs.10/- each of Vividha Karyakari
Society, Kalamb.

(c) Others

8.5 % Debentures of Maharashtra State

Electricity Board (Debentures are not

received from M.S.E.B.till the date of

signing of Balance sheet)

Total

Aggrgate value of Unquoted

D

S.

314

6,000,000

500,000

3,000

665,000
7,685,000
5,004

4,200

20

4,800

17

33,237

6,000,000

500,000

3,000

665,000
7,850,000
5,000

4,200

20

4,800

14,898,431

15,065,257

Investments Cost

14,898,43

7

15,065,257

Note:-

1. As management is of the opinion that the utepiinvestments made are fully realizable in
spite of certain organizational changes in Inve§tempany.
2. Amount of diminution is not ascertained, henoeprovision for diminution in the value of

Investments is made.
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Contd. Sch.7

3. The investments are stated at cost. Provigomiminution in the value of investment is
made only if such decline is not temporary in thamn of the management.

S.S.K.Ltd. and NSC Rs.1820/-are wi

ritten off.

During the year 2015-2016 amount of shares RE5,000/- refunded by Malegaon

Mula-Pravara Electric Co-op. Society Ltd. &mpur has been taken over by the

Maharashtra State Electricity Distribution Co. Ltdn the absence of availability of details,

compensation in respect of investme

provided for.

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,

nt has not beeounted for.

(A Government of Maharashtra Undertaking)

National Savings Certificates are not in pssgm of the Corporation. Diminution is not

SCHEDULE NO. 8

PUNE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH, 2016
SCHEDULE NO.8 Item No. Il ASSETS (1)(e)

OTHER NON CURRENT ASSETS
As at 31st March, 2016 As at 31st March, 2015
(Rupees) (Rupees)
Deferred revenue expenditure to the
extent not written off towards
1] Lift Irrigation Scheme 5,163,382 5,163,382
LESS: Provision For Doubtful 5,163,382 5,163,382
Total - .

SCHEDULE NO. 9

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH, 2016
SCHEDULE No. 9 item No. Il ASSETS (2) (B)

INVENTORIES
As at 31st March, 2016 As at 31st March, 2015
(Rupees) (Rupees)
Inventories

(As certified and valued by the
Management excluding item No.4)
1.Stores & Spares at Cost 8,822 7,747
2.Stock at Fair Price Shop Articles at Cost - 208,344
3.Standing Crops

AgroForestry & Horticulture at cost 39,695,371 41,816,954
after deducting the sales proceeds.
Total 39,703,693 42,033,047

Contd.
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Note:-
a)
to show it.

b) Stock of stores, is valued at cost or net sable price whichever is lower.

Contd. Sch.9

Inventory includes only stock of fuel & oil ahdnce Quantitywise details are not possible

c) The valuation of Agro Forestry and Horticultin@s been done at cost, after deducting the
sale proceeds realized during the year 2015-2016
*

SCHEDULE NO. 10

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,
(A Government of Maharashtra Undertaking)

PUNE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH, 2016
SCHEDULE NO.10 Item No.ll ASSETS (2)(c)

TRADE RECEIVABLES

As at 31st March, 2016 As at 31st March, 2015
(Rupees) (Rupees)
Sundry Debtors
(Unsecured considered good unless
otherwise stated)
1) Outstanding for a period of less 14,821,525
than 6 months 40,467,843
2) Outstanding for a period
exceeding six months
(a) Considered good 361,414,453 263,279,541
(b) Considered doubtful 101,356,977 101,356,971
462,771,43( 364,636,518
Less: Provision for doubtful debts 101,356,971
101,356,977
361,414,453 263,279,541
Total 401,882,296 278,101,066
Note:-

a) No confirmations are obtained from the debtorsadaappearing in the Balance-sheet as
on 31-03-2016. These balances are pending recatnmiliand are subject to adjustments
between Head Office, Farms and Sugar FactoriescEdf such reconciliation on financial
statement cannot be ascertained especially in ofdte fact that these are pending for a

very long period.

Sundry Debtors after Reserve for doubtful debthiohes Rs.4,04,67,843/- for less than 6
months and Rs 12,29,70,403/- for more than six rhant less than 3 years. and Rs.
23,84,44,050/- for more than three years, Sundifyt@e more than three years includes
Rs.28.81 lakhs (Previous year Rs. 26.50 lakhs)chvare outstanding for more than 3 years
and no legal action for recovery of the same has baken.
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SCHEDULE NO. 11

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH,2016
SCHEDULE NO.11 ITEM NO. Il ASSETS (2) (d)

CASH AND CASH EQUIVALENTS

As at 31st March, 2016] As at 31st March, 2015
(Rupees) (Rupees)

Cash & Bank Balances
Cash, Cheques & Stamps on hand
(including cheques in hand Rs. Nil ) 95,368 874,039
With Scheduled Banks
On Current Accounts 969,365 3,088,998
On Saving Accounts 8,680,808 3,405,474
Fixed Deposits 6,100,090 68,222,077
1. 1.D.B.l. Bank - 7,000,000
2. Canara Bank 6,100,000 61,222,077
Current Accounts with Maximum Maximum
Non-Scheduled Banks Balance Balance

during the during the

year year

i) Ahmednagar District Co- 10,850 10,428
Operative Bank Ltd.
if) Pune District Central Co. Operative 5,258 10,702
Bank Ltd. Baramati
iii) Solapu District Central Co. 10,871 1,230
Operative Bank Ltd. Baramati
Remittances in Transit 1 -
Total 15,872,52( 75,612,948
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SCHEDULE NO. 12

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE

(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 ST MARCH,2016
SCHEDULE NO.12, item No. Il ASSETS (2) (e)
SHORTTERM LOANS & ADVANCES

As at 31st March, 2016| As at 31st March, 2015
(Rupees) (Rupees)
* Loans & Advances
( Unsecured considered good unless
other wise stated)
1. Advances Recoverable in cash or
kind or for value to be received
a) Secured considered good 8,030,000 8,030,000
b) Unsecured considered good 18,857,359 40,800,805
Considered doubtful 596,383 596,383
19,453,742 41,397,188
Less: Provision for doubtful advances 6,383 596,383
18,857,359 40,800,805
2) Deductions on account of Non-
refundable deposits, Time Deposit
& small Savings
a) Gangapur S.S.K..Ltd Gangapur 2,778,769 2,778,769
b) Shankar S.S.K..Ltd., Sadashivnagar 1,619,846 1,619,846
c) Malegaon S.S. K. Ltd. 10,823 931,559
d) Someshwar S,S,K Ltd. 2,617 2,617
e) Shri Chatrapati S.S.K.Ltd. 215,894 215,894
4,627,949 5,548,685
3) Sr. Deposits(Security Deposits) 2,358,822 2,331,248
Total 33,874,130 56,710,738
* Loans & Advances includes :
(Excluding reserve for doubtful debts)
Dues from Directors - -
Maximum Amount Due - -
Dues from Officers . .
Maximum Amount Due . -

Note:-

a) Non refundable deposit represents amounts tediby Co-op. Sugar Factory from sale proceedsgdirsane
and retained with them, as per bye laws of theaBEgctory, which is receivable on the terminatibn
membership.

b) Management is of the opinion that, the amouR®f80.30 lakh deposited in the Court for obtajretay
against decree awarded (May 2004 ) in favor ottivdractor is recoverable either in cash or kihdréfore the
same is considered as secured and shown as “ €Assets, Loans and Advances — secured considerati'g

¢) No confirmations haves been obtained from taetigs (debtors) and for other debit balance appgar the
Balance Sheet as on 31-03-2016. These balancesmdég reconciliation and are subject to adjustsen
between Head Office, Farms and Sugar FactoriescE&df such reconciliation on financial statemeartreot be
ascertained especially in view of the fact thaséhare pending for a very long period.

d) Total Loans and advances includes Rs.52,01 f@44éss than one Year, Rs.85,48,967/- for mora three year
and less than three years and Rs.2,01,23,319hdoe than three years.
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SCHEDULE NO. 13
THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND LOSS ACCOUNT FOR
THE YEAR ENDED 31ST MARCH, 2016.

SCHEDULE NO.13 ITEM NO. |
Information in Regard to Revenue from Operation bythe Company

2015-2016 2014-2015
(Rupees) (Rupees)
Revenue from operation
a. Joint Cultivation 138,779,382 58,381,671
b. Agroforestry and Horticulture 2,740,404 3,922,230
Total 141,519,786 62,303,901
Notes:-

a) Income from joint cultivation activities is ammted for as per the agreements and on
accrual basis. During the year 2015-2016 regefrom Joint Cultivation in the current
year has increased by Rs.803.97 lac as cochp@areprevious year 2014-2015, because
the corporation implemented the new joint cultigaton farms.

b ) During the year 2015-2016 revenue from Agrestny and horticulture is decreased by Rs.
11.81 lac as compared to previous year i.e. 201420

SCHEDULE NO. 14

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND L OSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH, 2016.

SCHEDULE NO.14 ITEM NO. Il
Information in Regard to Revenue from other income

2015-2016 2014-2015
(Rupees) (Rupees)
1. Other Income
a)Interest received (Gross)
(Tax deduction Nil )
1.Interest on Current Investment 6,893,884 13,367,377
( Tax Deducted at Source Rs.7,91,173 /-
Previous Year Rs.66,916/-)
2. Other interest 278,744 1,137,058
3.Interest on delayed payment of Sugarcane dues 34,978,79¢ 29,643,050
4. Profit on Assets Sold 1,322,82" 9,492,370
5. Rent 22,237,197 21,306,960
6. Misc.Income 18,686,304 9,540,650
Total 84,397,757 84,487,465
Contd.
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SCHEDULE NO. 14 Contd.
Notes:-
a ) Other Income
* Income from House Rent-
Income from house rent is recognized on the bddeave and licenses agreements and on
accrual basis.

* Income from Interest —
Income from interest on investments and other @stieis recognized on accrual basis as
per the applicable rates.

* Income from Interest on Delayed Payments of Sugeane-
Income from Interest on Delayed Payments of Sug&risrecognized on accrual basis as
per the Hon’ble court order (Sp. Civil Suit No. 2006).

The Corporation had filed Special Civil Suit No. 47 2006 before the Learned Civil
Judge (Sr.Divn.), Shrirampur, against the Belapuge® and allied Industries Ltd. The
Learned C.J.S.D. has partly decreed the suit iouaef the corporation. In pursuance of
the said decree the Corporation has filed DarkheasDecree Execution Application No.
03/2012, before the Ld. C.J.S.D. Shrirampur. ThepGration has claimed compound
interest @ 18 p.c. p.a. in the execution proceeding

b ) Miscelleneous income includes news papersoldp material, ,sale of grass/grazing, and
other i.e, Mahiti Adhikar fee, fine, damage recgveoal bhatti charges, ration profit,
pipeline and plot road-water charges, godown reatckv and ward, recovery of use of
vehicles etc. Details of Miscellaneous is as under:

S.No. Particulars Rs.
1 Sale of Tender Formand catalog/map 1710950
2 Mabhiti Adhikar 1,759.00
3 Interest , Fine /Penalty/ damages/theft or loss 87,232.00
recovery etc.
4 Coal Depo/coal Bhatti
Forfited Joint Cultivation Security Deposits 6,853,750.0(0
Forfited Auction /otherDeposits 362,068/00
6 Pipe Line & Other Rent/Plot road 100, 780.

7 Other/Calender/Agriculture land use for Kumbh
Mela

3,348,363.00

8 Sale old scrap materil,/News paper 6,868(HP3.

9 Ration Profit /Excess Sugar sold 68,061.
10 | Water Charges /Tanker rent 46,250.00
11 | Manure compost 66,775,/00
12 | Grazing Charges/Sale of Grass 16,150.0
13 | Watch & ward / Electricity & Power 368100

14 | Godwon Rent /Stall Licenses/Jeep Hire ,25HB00

15 | Recovery from Ex-lessor well/area 109,608

Total

18,686,304.0(
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SCHEDULE NO. 15

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND L OSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH, 2016
SCHEDULE NO.15 (item No.lV)

INCREASE/ (DECREASE ) STOCK IN TRADE

2015-2016 2014-2015
(Rupees) (Rupees)
Increase/(Decrease) in
Stock at Commencement
a )Agro-Forestry (at cost) 41,816,964 45,739,187
41,816,954 45,739,187
Stock At Close
a) Agro-Forestry (at /Cost) 39,695,371 41,816,954
39,695,371 41,816,954
Increase/(Decrease) in stock (2,121,583 (3,922,233

Note:-

a) The valuation of Agro Forestry and Horticultu@stbeen done at cost, after deducting the sale
proceeds realized during the year 2015-2016.
*

SCHEDULE NO. 16

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND L OSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH, 2016
SCHEDULE NO.16 (item No. 4)

Employees Benefit Expenses

2015-2016 2014-2015
(Rupees) (Rupees)
1) Payment to and Provision for employees
(i) Salaries & Wages 58,986,925 65,360,557
(ii) Bonus 481,746 469,060
(iiif) Contribution to Provident Fund & 5,262,469 5,816,243
Other Funds
(iv) Employees Welfare Expenses 1,292,961 1,696,904
(v) Gratuity 6,821,590 2,040,293
72,845,691 75,383,057
(2) Director's Remuneration & Expenses
a) Managing Director's Salaries & 2,154,637 1,937,238
Allowances
b) Contribution to Pension & Leave 309,522 300,495
Salary
2,464,159 2,237,733
Total:- 75,309,850 77,620,790




SCHEDULE NO. 17

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND L OSS ACCOUNT FOR
THE YEAR ENDED 31ST MARCH, 2016
SCHEDULE NO.17 (item No. 4)

OTHER EXPENSES

2015-2016 2014-2015
(Rupees) (Rupees)
A) Expenses for Administration & Other
(I) Repairs & Maintenance
(a) Agricultural Machinery - 172,180
(b) Buildings 331,475 334,743
(c) Others 713,031 511,868
1,044,506 1,018,791
(1) Establishment Expenses
a) Postage, Stationery & Telephone Expenses 599,760 631,185
b) Travelling Expenses (including Managing 1,133,702 1,153,475
Director & Other Directors Rs.1,77,739/-|)
( Previous Year Rs. 57,911/-)
B) Auditors Remuneration & Expenses
1) Audit Fees 75,000 75,000
2) Service Tax 10,735 9,270
C) Other
1) Insurance 96,705 81,489
2) Stores Clearing & Forwarding 2,400 27,400
3) Rent 210,336 210,335
4) Rates & Taxes 1,358,382 1,454,965
5) Legal & Consultancy Charges 989,225 718,750
6) Stores & Spares Consumed 241,862 304,553
7) Power & Fuel 1,945,795 2,877,919
8) Misc. Expenses 2,251,549 2,074,572
8,915,450 9,618,913
D) Loss on Asset sold 1 .
E) Interest Payment to and Provided for
Interest on
i) Government Loan 110,527,832 109,888,594
i) Occupancy Price of Government Land 345, 395,544
iii) Others 505,949 487,966
| 111,429,327 110,772,106
Total 121,389,283 121,409,810
Note:-

a) The Government of Maharashtra provided intebesiring loans on repayment basis to the
Maharashtra State Farming Corporation (MSFC) Lidhiteune from the year 1963 onwards for

meeting their Salary, Establishment and day to eapenses

Interest calculated as per

Government resolutions. Due to financial losseswarhof interest not paid to the Government of
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SCHEDULE NO. 17 Contd.
Maharashtra. Confirmation of interest thereon israoeived from Government of Maharashtra.
b) The interest Rs. 3,95,546/- at the rate of 6b& is provided on payment of Occupancy price

payable to Government Rs.60,85,322.47 as per ttez tf Revenue and Forest Department, Govt.
of Maharashtra No. ICH 1381/ 32148/ 218/L-7 DT.(841982..

Total other interest includes Rs 4,87,966/+amt payable to Belapur Sugar and Allied Industries
Ltd. The Belapur Sugar and Allied Industries LtddHiled a Special Civil Suit No. 51 of 2004
before the The Hon’ble Civil Court (Ahmednagar D) Decreed to p[ay compounding interest
on rent payable to them for the period 1965-1968003-2004 at the rate of 15 per cent p.a. and
from 2003-2004 onwards simple interest at the &% p.a. against Corporation.Other Interest

provided as per the order of the Hon’ble Civil Gour

e) General expenses Rs. 22,51,549/-includes as:und

Particulars Amount (Rs.)
Revenue / Court Fee/ Other Court Exp/ 16,247.00
stamps/Rubber stamps
Xerox/Typing Charges /Fax/Cartrage 278,869.00
filing/Net chardges PF/PT
News paper 2,708.0¢
General Material 140,056.0d
Puja Exp. 16,321.00
Scrap Transporttation/Binding 29,840.00
7/12 abstract/Map/Valuation 59,543.00
Map Exp.
Digital signature 13,820.00
Other/Meeting 86,785.00
Land Measurement 449,455.00
Quarter Water Operation 22,836.00
Professional Fees ( Income Tax, /ROC 118,140.00
/Certification
Advertisement 676,664.00
Audit Exp
Guest House Expenses 113,602.00
Bank Charges 30,656.00
Entertainment Exp. 178,557.00
License & Renewal fee 17,450.00

TOTAL 2,251,549.00
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SCHEDULE NO. 18

THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE
(A Government of Maharashtra Undertaking)

SCHEDULE FORMING PART OF STATEMENT OF PROFIT AND L OSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 2016
SCHEDULE NO.18

ADJUSTMENT RELATING TO PREVIOUS YEAR

Head of Account 2015-2016 2014-2015
Debit | Credit Debit | Credit
(Rupees) (Rupees)
1. Contribution to EPF . - 170,869 23,981
2. Gratuity 486,181 - 44,946,478 1,098,502
3. Miscellaneous Income - - - -
4. Sr.Crs. for Asset Purchases 356,165 2,591,244 - 3,028,007
/Other/Material purchases
5. General Expenses 2,117,710 3,568,270 1,575,000 2,240,924
6. Interest 773,440 287,295 - 1,040,061
7. Salary & Wages 12,211,968 1,566,328 157,347,173 2,433,859
8. Bonus 1,708,933 1,038,246 1,415,037 108,008
9. Other 3,039,681 889 323,133 33,651
10. Security Deposits 419,800 6,070 - -
11. Other Deposits 18,347 369,539 10,062 827
12. Advances - - 87,193 2,000
13. Investments . - - -
14. Sr.Drs. 10,775 5,763,004 951
15. Joint Cultivation Income 3,834,243 86,528 8,401,285 -
16. Income Tax 1,081,286 - - -
Total 26,047,754 9,525,184 220,039,231 10,010,771
Net Balance DR. Rs. 1,6522,570/- DR. Rs. 21,00,28,460/-
Note:-

a) Prior period income & expenses and extra-ording@ms, wherever material, are disclosed
b) Old balances which are more than three years atewoff during the year 2015-2016

FOR M/S N.P.S.R. & Associates,
Chartered Accountants. Firm Regn. No.105511W

sd/- sd/- sd/- sd/-
( CA Vivek N. Lahoti ) ( G.R.Kharat) (R.B.Bhagade, I.A.S) ( DNipin Sharma |.A.S.)
Membership No. 170951 Secretary / Managing Director Director
Chief Exgive(Admn.)
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SCHEDULE NO. 19

MAHARASHTRA STATE FARMING CORPORATION LIMITED, PUNE  -16

Significant Accounting Policies and Notes annexeatand forming part of Balance Sheet as at 31
March, 2016 and Profit and Loss Account for the yelaended on that date.
A-1. Significant Accounting Policies
2. Basis of Accounts
The financial statements have been prepared to lgdmpll material respects with the mandatory
Accounting Standards.

The Financial statements have been prepared undédrigtorical cost convention on going concern

basis and on an accrual basis except where thestten National Saving Certificate and Debentures

of Maharashtra State Electricity Board is accouritecdon cash basis, in accordance with generally

accepted accounting principles in India.

3. Depreciation

* Depreciation on fixed assets acquired on o die04-1987 is provided on Straight Line Method
at the rates prescribed under Schedule XIV of the@anies Act, 1956.

* Depreciation on fixed assets acquired before1887 is provided on the basis of estimated life of
assets as determined by the management.

B. Notes on Accounts
1 Fixed assets (Schedule No. 5)
The summarized position regarding payment of Oaecoparice payable to Government is as under.
The interest at the rate of 6.5% p.a. is providedhe same.
Particulars Rupees
Occupancy price (for 13 units) 4,08,46,036.49
Add : Rent paid to ex-lessors as per condition 6 (f) ofottaer 1,01,96,335.00
Total Occupancy Price payable (for 13 units) 5,10,42,371.49
Less:
1. Land rent/adhoc rent paid (for 13  urmts)pehalf of Govt. to| 3,10,79,510.53
ex-lessors.
2. Payment made to Govt. on 18.2.1982 & adjustek®B8-89
against — “Sundry Creditors for Purchase of Assets” 50,00,000.0(
3. Amount recovered by Government from compensgiayable
on acquisition of Laxmiwadi land for Shri SaibatenSthan,
Shirdi. 88,77,538.49 4,49,57,049.02
Net Payable to Government 60,85,322.47

The above statement shows net balance towards @ucygPrice payable to Government subject to the
confirmation of the value of 13,580 acres of larded in favour of the ex-lessors.

4. Contingent Liabilities (Claims not acknowledged aslebts.)

(Rs. lakhs)
Particulars 2015-2016 2014-2015
Contingent Liabilities not provided for
In respect of assets and materials taken over fgmmanagement 21.40 21.40
including other charges etc.
Interest on outstanding amount arising out of caiofi the Join 119.98 119.98
Stock Sugar Factories
Escalation in cost in case of ‘C’ and ‘D’ type dmtial buildings. 1.04 1.04
Disputed Liabilities Not Provided for
Penal interest on Contribution to Bombay Labor \AefFund 3.84 3.84
Ravalgaon Sugar Farm 2.44 2.44
Claims against Corporation not acknowledged as.dgtwneshway 421.59 421.59
S.S.K.40/2006
Disputed Assets pending for final valuation 3126 0
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Liabilities not ascertained and hence not provided

a. Claim arising out of Legal suits not known to thendpany.

b. Damages/ interest on delayed payment on Providemd Bnd agricultural income tax.

c. The Corporation had entered into agreement for vaimaf Vedi Babhul trees from the lands situated
at various units of the Corporation and to makelabke the said land fit for cultivation purpose in
earlier year. However, the contractor did not compith the terms and conditions as stipulated in
the agreement, which has resulted in dispute, &edQorporation has filed a suit against the
Contractor for an amount of Rs.75.80 Lakhs on 21948. The Contractor also had filed a suit
against the Corporation for an amount of Rs.118hkaén 15.04.1998, which is dismissed by the
Civil Judge Senior Division, Pune.

d. Service tax payable on rent is not computed aimiaitd not provided for.

CURRENT ASSETS & CURRENT LIABILITIES (Schedule 8 to 12)

5. An amount of Rs.51.63 lakh (P.Y. Rs.51.63 lakhgpearing in the accounts under the head
Miscellaneous Expenditure (deferred revenue expara]i represents amount not written off in
respect of lift Irrigation scheme, Gangapur. Thep@eation has consistently adopted the policy to
write off, this amount taken into consideration #rea actually irrigated under the scheme in each
year. However from 1994-1995 no area is irrigategher the scheme, as such during the year 2008-
2009 entire amount is provided.

PROFIT AND LOSS ACCOUNT

6. Repairs carried out departmentally are booked umdeous heads of accounts such as Stores and
Spares consumed, etc. at the farms.

7. No Depreciation has been provided in respect oéss®ferred to note no. ¢ of Sch. 5 in absence of
valuation thereof.

8. Employees Welfare expenses include the amount 01 82,263/- (P.Y. Rs. 78,766/-) in respect of
medical expenses reimbursed to Managing Director.

9. The Asstt. P.F. Commissioner, Nasik recovered tmaagjes Rs. 15.39 lakh and Rs 15.59 lakh of
Harigaon Farm and Sakarwadi (A) farm respectivélye Corporation has filed an appeal against
the order of the Asstt. P.F. Commissioner, Nasitotgethe Hon’ble Employees Provident Fund
Appellate Tribunal, New Delhi. Decision of the Auinal is being awaited.

OTHER NOTES

10. There are no purchases for agricultural opmratduring the year. Therefore the company hahkereit
identified nor called for declarations under themmj small medium enterprises Act, 2006.

i. Events occurring after Balance sheet date have lledyn considered while finalizing the
accounts in view of policy of business prudenceepkstated otherwise in notes.

ii. Figures pertaining to the previous year are regedupherever necessary.

Please refer to Financial Notes Signatite Schedule No.1 to 18
As per our report attached
for M/S N.P.S.R. & Associates;irm Regn. No. 105511W

sd/- sd/- sd/- sd/-
( CA Vivek N. Lahoti ) ( G.R.Kharat) (R.B.Bhagade, LA.S) ( DWipin Sharma |.A.S.)
Membership No. 170951 Secretary / Managing Director Director

Chief Exgtve(Admn.)
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THE MAHARASHTRA STATE FARMING CORPORATION LIMITED,P UNE

(A Government of Maharashtra Undertaking)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2016

2015-2016 2014-2015
Amount (Rs.) Amount (Rs.)
1) Cash Flow from Operating Activities
Profit/ Lossbefore income Tax 92697p4 (268,256,565
Depreciation & amortision Exp 1304488 2066639
Changes in certain assets & liabilities
Long Term Liabilities 155022068 93,482,068
1. Sundry Creditors for ~ Material Purchases 239(596) (965,847)
2.Security Deposits 94532918 39163489
3. Other Advances 34949108 5126619
4 Government Dues 24741854 52041451
5 Gratuity( Including Ex-Management Share ) 184675 (913,668)
6.Sundry Creditors fior Others 853109 (969,976)
Other Current Liabilities (19,468,136 (38,101,531
a)Employees Benifit Expenses
1. Salaries & Wages (602,284) 719638
2. Unpaid Salaries & Wages (4,615,718) 3913505
3. Bonus (7,088,962) (9,734,496)
4 Provident Fund Employees Subscription (72,236) 150982
5. Contribution to Provident Fund (168,826) 35586
b) Sundry Creditors Others (4,768,766) (32,001,849)
¢) Government Dues & Taxes
1. Rates & Taxes (1,129,88D) (2,683,3p7)
2. Vat/Profession Tax (924,35)7) 1236221
3. Electricity & Power (97,098) 262249
Inventories 2329353 4143268
Trade Receivables (123,781,230 (24,167,279
Advances 22836608 (1,518,605
Provisions
1. Gratuity (9,051,989 19858539
2. Income Tax (3,294,461 (4,304,356
Net cash provided by operating activities 35,166/465 (216,797,822
2)Cash flows from investing activities
From Government of Maharashtra
a) Interest bearing loans (209,496,000 0
b) Interest accrued and due on above 110527832 109888594
Investments 166820 0
2) Net cash used in investing activities (98,801,348) 109888594
3) Cash flow from finicing activities
Fixed Assets 3894455 3493699
3) Net cash used in finising activities 3894455 3493699
Net increase (decrease) in cash and cash equivalents (59,740,428 (103,415,529
cash and cash equivalents at the begining of the year 612988 179028477
cash and cash equivalents at the close of the year 188252 75612948
Net increase (decrease) in cash and cash equivalents (59,740,428 (103,415,529
As per our report attached for
FOR M/S N.P.S.R. & Associates
Chartered Accountants Firm Regn. No. 105511W
sd/- sd/- sd/- d/s

( CA Vivek N. Lahoti) ( G.R.Kharat)

Membership No. 170951 Secretary/Chief Executive(Adn.) Managing Director

(R.B.Bhagade, .LA.S) (Dr.Vipin Sharma I.A.S.)
Director

43



l G 4 2209 2326 . HETAETRT (ﬁ'@TT&EIT)-III TR I FAT
P, J Sa81.0458 TETHETRT (wradven) - I #ewTg 1 Frafed
T e 7 2208 4022 aferet wa=, aw qh,

22057360
Telephone No. J 2201 4437

Gt
e-mail : agcommauMaharashtra@cag.gov.in

101, #ef¥ = \ET, ¥E - 400 020.

OFFICE OF THE ACCOUNTANT GENERAL
(AUDIT) - Ill, MAHARASHTRA

PRATISHTHA BHAVAN, GROUND FLOOR,

101, MAHARSHI KARVE MARG, MUMBAI - 400 020.

!i@r/qﬂ,q__ﬂq {37 / Date :
T Ay Gs-UwTR 201516/ 83 B 7 2R 2017

Zar?,

TdY iﬁ%‘«’iai,

< TR e it iR RS,
i

- ) guTd g¢ af ¥ g WERTY Re WIHT
%ﬂqt-fqﬂ.‘!ﬁsl %'g%?,lsgﬁ & @I@’fﬁgv Fw sfufyaw, 2013 Gl

URT 143(6) (b) ¥ oiid WRd & fgE® TGS B

feuforati
TgIed,

1 T 2016 P AW T AY H & HERIY VT BT SR
Rftes, T0 & o@ W s e, 2013 B URT 143(6) (o) @
diafs WRa ¥ O TeeREde® H Uil FHIUM (NRC) I Bl

s TEGURT Y CA.GM) B & UYM, e Raé @t dig

o i pum 3@ Frfar @ O <

Yaga,
g3

@ F.TE)
TETAETS R
(RETURTET) ~111
daum- Ui
WY W W T w.
17 APR 2017
i o R LA ENBHC
M g ) gEEy :LM

44



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
ACCOUNTS OF THE MAHARASHTRA STATE FARMING CORPORATION
LIMITED PUNE FOR THE YEAR ENDED 31 MARCH 2016.

The preparation of financial statements of The Maharashtra State Farming
Corporation Limited, Pune for the year ended 31 March 2016 in accordance with the
financial reporting framework prescribed under the Companies Act, 2013 is the responsibility
of the Management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion
on these financial statements under Section 143 of the Act based on independent audit in
accordance with the Standards on Auditing prescribed under Section 143(10) of the Act. This
is stated to have been done by them vide their Audit Report dated 21 March 2017.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of The Maharashtra State
Farming Corporation Limited, Pune for the year ended 31 March 2016 under section

143(6) (a) of the Act.

For and on behalf of
The Comptroller and Auditor General of India

(D. K-Sekar)
Place: Mumbai ACCOUNTANT GENERAL
Date: (AUDIT)-III
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The Maharashtra State Farming Corporation Limited, Pune
(A Government Of Maharashtra Undertakings)
IN A NUTSHELL

(Rs. in lac9
ﬁrc;. Particulars 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016
1 | Share Capital (Paid up) 275.00 275.0( 275.00 0pr5, 275.00
2 | Amount received towards - - - - -
share capital
3 | Reserves and Surplus - - - - -
4 | Net Fixed Assets 668.84 652.78 634.90 579.85 4828
5 | Sales & Other income 724.02 737.10 716.78 1467.92259.18
6 | Profit/(Loss)
a)Before Taxation (1102.79)| (1138.17) | (700.39) | (2682.56)| 92.69
b) After Taxation (1145.83)| (1177.01) | (729.24) | (2723.09)| 49.72
7 | To State Government
a) Dividend - - - - -
b) Agricultural Income Tax| 328.16 328.16 328.16 328.16 328.16
8 | Salaries to Staff 514.14 495.86 376.61 675.99 5314
9 | Ex-gratia /bonus Payment tp
staff for accounting year
a) Rates 8.33% 8.33% 8.33% 8.33% 8.33%
b) Amount 20.87 15.92 7.33 4.69 4.82
Incentive Payment
10 | Staff Welfare 17.11 25.41 19.31 16.96 12.98
11 | Staff Gratuity Provision 73.56 54.68 40.5] 20.40 68.21
12 | Interest on Loan 987.80 1059.96 825.18 1107,72114.29
13 | Price Fluctuation Fund - - - - -
14 | Amount set aside for - - - - -
A Development Programme
& replacement of old - - - - -
assets
B Rehabilitation of - - - - -
Mechanical
C. Farm civil Works - - - - -
*
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The Companies Act (1 of 1956 ) Schedule VI — Pdliit

BALANCE SHEET ABSTRACT AND A
COMPANY’S GENERAL BUSINESS PROFILE

I Registration Details:

Registration No. [T T 1T T 11446 01
Balance-Sheet [ 3 1 [ 0 3 [ N |6 sStateCode [1] 1 (Refer Coi)L
Date Date Month Year

Capital raised the year ( Amount in Rs. Thousands ):

Public Issue Rights Issue
L[] L L [ I N[ L] I I O I Y
Bonus Private Placement
L[] L L [ I N[ L] N I O A Y

Il Position of Mobilization and Deployment of Funds ( Amouwnt in Rs. ( Thousand))

Total Liabilities Total Assets

L[] [ 5] 6] 4 4] 1 3 LI | b lefsa b 1]

Sources of Funds

Paid-Up Capital Reserves & Surplus
L1 ] [ [2[ 7] 5[ o o I I Y I
Secured Loans Unsecured Loans
L[] [ [ [ [ N[ 1] L] L[ 22 76 4 0 3
Application of Funds
Net Fixed assets Investments
L1 ] | [s[ 8 1] g 2 LI [ [ B4 BJos
Net Current Assets Misc. Expenditure
L1 [ ola[faf7 of g 9 LI Wi

Accumulated Losses
L1 | 2 [3] 4 ¢ 8 1 2
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IV Performance of Company ( Amount in Rs. Thousands )

Turnover
| 2] 2] 5[ of 1 7

(+) Profit/Loss Before Tax

(+)

Total Expenditure

Ll 1 2 &b

9 |4 |5

(-) Profit/Loss After Tax

()
| o ] LI [ 1o daa |

L L1 [ [

o |7 |2

( Please Tick Appropriate Box + for Profit - for Loss)

Earning Per Share in Rs.
| | [ [ I [ [ 4 g d

Dividend @ %

V  Generic Names of Three Principal Products / Serviceof Company ( As per Mounetary Terms )

Item Code No. | | | | | | | | |

(ITC Code)

Product

Description

Item Code No. | | | | | | | | |

(ITC Code)

Product

Description

Item Code No. | | | | | | | | |

(ITC Code)

Product alc|rR|O|F|o|RIE]S

| T [ Rl Y]

Description

lHlo[R[Tli1lclulL]T

| U

| R| E]

Note:- For ITC Code of Products please refer to the yblication Indian trade Classification based on harmonize
commodity description and coding system by Ministry of @mmerce, General of Commercial inteligence &

Statistic

sd/- sd/- sd/-
( G.R.Kharat) (R.B.Bhagade, ILA.S) ( Dr.Vipin Sharm&A.S.)
Secretary/Chief Executive(Admn.) Managing Pector Director
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