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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF THE MAHARASHTRA STATE FARMING CORPORATION
LIMITED, PUNE FOR THE YEAR ENDED 31 MARCH 2017.

The preparation of Financial Statements of Maharashtra State Farming Corporation Limited,
Pune for the year ended 31 March 2017 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the Management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under section 139(5) of the Act are responsible for expressing opinion on the Financial
Statements under section 143 of the Act based on independent audit in accordance with the
Standards on Auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 22 January 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit under section 143(6)(a) of the Act of the Financial Statements of Maharashtra State
Farming Corporation Limited, Pune for the year ended 31 March 2017. This supplementary
audit has been carried out independently without access to the working papers of the Statutory
Auditors and is limited primarily to inquiries of the Statutory Auditors and Company personnel
and a selective examination of some of the accounting records. Based on my supplementary
audit, I would like to highlight the following significant matters under section 143 (6) (b) of the
Act which have come to my attention and which in my view are necessary for enabling a better

understanding of the Financial Statements and the related Audit Report:

Comment on Profitability:
Profit & Loss Account:

Expenses: ¥ 17.33 crore

1. This does not include % 1.67 crore payable to Irrigation Department towards water charges
pertaining to period 2006-07 to 2008-09 which becomes payable after GoM’s refusal (21.11.16)
to waive the same.

This resulted in overstatement of profit and understatement of Expenses and Current Liabilities
by % 1.67 crore.

For and on behalf of
The Comptroller and Auditor General of India

%; « /
(S. K. Jaipuriyar)
Place: Mumbai Principal Accountant General
Date: 10.04.2018 (Audit)-II1
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I

11

The Companies Act (1 of 1956 ) Schedule VI — Part 111

BALANCE SHEET ABSTRACT AND A
COMPANY’S GENERAL BUSINESS PROFILE

Registration Details:

Registration No. | | | | | | 1 | 2 | 6 | 0 | 1 |

Balance - Sheet | 3 | 1 | | 0 | 3 | | 1 | 7 | State Code (Refer Code List)
Date Date Month Year

Capital raised the year ( Amount in Rs. Thousands ):

Public Issue Rights Issue
L1 L [ L IN[rI]L] Ll [ INJI] u
Bonus Private Placement
L] ] |l [ INJI]L] LI INJI] L
Position of Mobilization and Deployment of Funds ( Amount in Rs. ( Thousand))
Total Liabilities Total Assets
L1 [ 6 [o[1[5[3]6 | L [ [elof1[5][3] 6
Sources of Funds
Paid-Up Capital Reserves & Surplus
L1 | [2]7[5]0f0 | LT IN[I] L
Unsecured
Secured Loans Loans
L[] L L [ IN[I]L] | [2]3]0[9][4]0] 2
Application of Funds
Net Fixed assets Investments
L1 | [sla[1[5]9 ] Ll [ [1]4[8 9] s
Net Current Assets Misc. Expenditure
L o [7]3]3]6]3 | LI LT[ INJI[ 1
Accumulated Losses
L[ [ 2 [3[4]4[2]0]38 |
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IV Performance of Company ( Amount in Rs. Thousands )

Total
Turnover Expenditure
L[ L [1]8[7]3[ 4 [6] L[ [1]8]2][7[4]2]
Profit/Loss After
(+) (-) Profit/Loss Before Tax (+) (-) Tax
L Il LT [ [ 9 [4]7]4] L I»] [ [ [ J4[6]0[4]
( Please Tick Appropriate Box + for Profit - for Loss)
Earning Per Share in Rs. Dividend @ %

L LT[ T1fe [7] 10 %]

V  Generic Names of Three Principal Products / Services of Company ( As per Mounetary Terms )

Item Code No. | | | | | | | | | |
(ITC Code)

Product [slu]lG JA[R[cJAIN[E [ | | [ [ [ ||
Description

Item Code No. | | | | | | | | | |
(ITC Code)

Product [ Flolo [p| [c[rjo[P [S | [&| | | [ ]
Description

Item Code No. | | | | | | | | | |
(ITC Code)

Product |A/G|R |O|F|O|RIE|S |T [R|Y]| |&] | |
Description

H/O[R |11 [clulL|T |U [RIE| [ | | |

Note- For ITC Code of Products please refer to the publication Indian trade Classification based on harmonized
commodity description and coding system by Ministry of Commerce, General of Commercial inteligenc e & Statistics
Calcutta - 700 00 ).

/- wE/- wE/-
(sfmet ot eTgT-32arer) (A 9T, WLU.H.) (It HE U, HLU.E.)
T HESRT (woEe) fafaa AR HETAD T,
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